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1. BEMRETNVICL BAFESIER (BHELS. BRELS)

xtreg tax ossales jpsales iyear, fe vce (cluster com)

Fixed-effects (within) regression Number of obs = 50

Group variable: com Number of groups = 10
R-sq: Obs per group:

within =0.7410 min = 5

between =0.0912 avg = 5.0

overall =0.1679 max = 5

F (69) = 354

corr (u_i, Xb) = —0.6926 Prob > F = 00439

(Std. Err. adjusted for 10 clusters in com)

Robust
BB Coef. Std. Err. t P>t [95% Conf. Interval]
{2 A= 1501557 0345117 4.35 0.002 0720848 2282265
M7e L& 0875599 0446495 1.96 0.082 — 0134442 1885641
year
2018 —1261.814 1606.016 -0.79 0.452 —4894.873 2371.246
2019 —1250.993 2057.701 —0.61 0.558 —5905.835 3403.849
2020 45.38522 1769.8 0.03 0.980 —3958.181 4048.952
2021 —2007.664 2673.658 -0.75 0472 —8055.9 4040.571
_cons — 32605 16272.77 -213 0.062 —671544 1944.397
sigma_u | 23251.332
sigma_e | 6109.3182
rho | 93542022 (fraction of variance due to u_i)
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2. BEEMRETNVICSLZEFEAFER (BARMETE

OB Sfiii)
xtreg tax osr osp jpr jpp Lyear, fe vce (cluster com)
Fixed-effects (within) regression Number of obs = 50
Group variable: com Number of groups = 10
R-sq: Obs per group:
within =0.7798 min = 5
between =0.0538 avg = 50
overall =0.1302 max = 5
F (89) = 9613
corr (u_i, Xb) =-0.7103 Prob > F = 0.0000

(Std. Err. adjusted for 10 clusters in com)

Robust
BB Coef. Std. Err. t P>t [95% Conf. Interval]
HEA AR il 192816 0702028 275 0.023 0340063 3516258
s L e A 1032026 0564736 1.83 0.101 —.0245494 2309547
ks Zp (i —.3522581 2300794 -1.53 0.160 —.8727339 1682177
EWNEmoe B 0981975 0343152 2.86 0.019 0205711 175824
year

2018 —848.9848 1992.403 -043 0.680 —5356.114 3658.145
2019 —1091.847 2650.894 -041 0.690 —7088.587 4904.893
2020 655.3413 2045.671 0.32 0.756 —3972.287 5282.97
2021 —2495.09 2428937 -1.03 0.331 —7989.726 2999.546
_cons —33962.96 13043.78 —2.60 0.029 —63470.04 —4455.89

sigma_u | 24585417

sigma_e | 5806.9603

rho | 94715964 (fraction of variance due to u_i)
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