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b0 —0.274*** | (0.088) —-0.303*** {(0.073)
bl 0.895*** (0.105) 0.849*** |(0.140)
b2 0574*** 1(0.149) 0.622*** 1(0.182)
Observations|45 21
R-squared  |0.644 0.882

Standard errors in parentheses
% p<0.01, ** p<0.05, * p<0.10
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bl 0.903*** (0.142) 0923*** (0.134)
blA -0.069** (0.034)
b2 0.553*** (0.162) 0569*** (0.163)
Observations |51 51
R-squared 0.774 0.774

Standard errors in parentheses
¥ p<0.01, ** p<0.05, * p<0.10
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Observations 66

R-squared 0.783
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*** p<0.01, ** p<0.05, * p<0.10
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2010 | 5 0 0 37 40 22| s 0 37 40 22

5 2011 | 10 0 0 34 43 29|10 0 34 43 29

4 2012 | 7 1 1 30 49 60| 6 1 20 26 25

s 2013 | 6 1 1 24 23 15| 5 1 13 20 15
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